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Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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Que-1 Discuss the critically definition of Economics given by Robbins; (14)
OR
Que-1  Give the meaning of law of Economics and discuss its Nature.
Que-2 Discuss the Nature of Economics. (14)
Que-2 Explain the definition of Economics givenObF;/ Prof. Marshal and discuss its limitations.
Que-3  Explain the law of diminishing marginal utility with its limitations. (14)
R
Que-3  Give the meaning of Price elasticity of d(gnand and explain the method of percentage
changes in price and demand for measurement of price elasticity of demand.
Que-4  Discuss the factors affecting price elasticity of demand. (14)
R
Que-4  What is utility? Explain the characteristicsoof utility.
Que-5  Write short note. (any two) (14)

(1) Importance of law of Economics.
(2) The Scope of Economics.

(3) Total utility and marginal utility.
(4) Income elasticity of demand.

*hkkkhkhkkkhkhkkkhkhkhkkhkhkkhkkhkkhkkhkkhkkikkhikkhkihkiiikk



